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BbI30OBbl U BOSMOXHOCTUN 3KOHOMNYECKOIO
PA3BUTUA TOCYAAPCTB - YJIEHOB EAJC:

PEFMOHAJIbHBIU U TNOBAJIbHbIN KOHTEKCT
(OB30OP BbICTYNNEHU HA MEXOYHAPOOHOM CEMNHAPE)

14 Hos6ps 2016 r. EBpasuiickas 3KOHOMUYecKas
komuceunsi, Kommccuss OOH no Toproene un pasButuio
(FOHKTA) n MexrocynapCTBeHHbI 6aHK MNpOBenu
MeXAyHapOaHbIN ceMUHap Ha TeMy «BbI30Bbl M BO3MOX-
HOCTW 3KOHOMWYECKOr0o pPas3BUTMSA rocydapcTB — une-
HoB EAJC: pervioHanbHbIi 1 rnobasibHbIA KOHTEKCT».
CemuHap 6bin1 NOCBSALLEH NPe3eHTaLMn HOBOro OOKMa-
pa tOHKTAL no Toproene 1 passututo. Mogepatopamm
cemMuHapa ctanu yneH Konnerum (MyUHUCTP) MO WHTe-
rpauum m Makpo3KOHOMMKEe EBpasuiickor 3KOHOMMU-
yeckon Komuccun TatbsiHa Banoasi v [NpeanpgeHT
MexrocypapcTBeHHoro 6aHka Urope CyBopos.

OTtkpbiBas 3acegaHue, T. Banosas o6partuna BHUMa-
HME Ha Ba)XXHOCTb COBMECTHOWN paboThbl BCErO 3KCNepT-
HOro COO6LLECTBA NO TEME MHTErpaumm Ha MPOCTPaHCT-
Be EASC. B cBoem foknage 0 MakpoO3IKOHOMNYECKOM
passutun EBpasnincKoro 3KOHOMWYECKOro cow3a B
COBPEMEHHBIX YCMOBUSAX OHA OTMETMna: «Yxe MOXHO
rOBOPWUTb, HO AOCTATOYHO aKKypaTHO, YTO HaYMHAIOTCS
NO3UTUBHbIE TEHOAEHUMN B S3KOHOMUYECKOM PasBUTUM.
MbI BUAMM NpU3HaKM 0300POBSIEHNSA MUPOBOKM 3KOHO-
MVKM 1 nonaraem, 4to B 2017 r. eBpa3uncKnin permox
nepevgeTr B 30HY MO3UTMBHbLIX TEMMOB MPOMbILLSIEH-
Horo npownasoacTea n pocta BBI1. B 10 xe Bpems Mbl
No-NpeXXHEMY HaxoAMMCS B OYeHb GOMbLLOM nepuoge
HeonpeneneHHoCTM B peayfbkrate NpeofoneHus mno-
CNEeACTBUIA TEKYLLIErO SKOHOMUYECKOrO KpU3unca, a Tak-
e Kpuauca B ero 6oree LMPOKOM MOHUMaHUK» ",

M. CyBopoB OCTaHOBMSICA Ha BOMpOcax pas3BuTUA
B3aVMOpaCcHeTOB B HaLMOHASbHbIX BamnoTax Ha npo-
ctpaHctBe EASC. OH nonaraet HeO6XoAMMbIM MOCTe-
NEHHO YBENWYMBATL OO HAUMOHASIbHbIX BaslloT BO
B3aMMHbIX pacdeTax. B nepByto oyepegb 31O crnemyet
Jenatb B paMKax MeXrpaBUTESIbCTBEHHbIX cornatle-
HUI 1 NPaBUTESIbCTBEHHbIX PELLEHWI, NPeaBapuUTENbHO
B3BECMB BCE MMOChbl U MUHyCbl. OfHaKoO 3TO Hanaraet
Ha rocymapctea ornpeferneHHble 0653aHHOCTU Mo Mnog-
JepXaHuio CTabunbHOro Kypca HauMoHasIbHbIX BasnoT
N CHKEHWIO OONM CbIPbEBOrO CEKTOpa B TOProBIe,
TaK Kak BONaTUibHOCTb KYPCOB HaLMOHAmNbHbIX BanoT
BO MHOrOM 3aBWCUT OT HepbTerasoBbIX AOXOOOB, KaK y
POCCUNCKOro pybns, U CUMbHO 3aBUCUT OT U3MEHEHMS
MUPOBbLIX LEeH Ha HedhTb. [Ons obecneveHns ctabuib-
HOCTW Kypca HEeOOGXOAUMO MWHUMMU3MPOBATHL Henpen-
CKasyeMmble U3MEHEHWSI PbIHOYHBIX YCIOBUIM B CTpaHax
EASC, Hanpumep, pe3kne aeBasibBaumn HaunMoHanbHbIX
BantoT. Heobxognmo CTUMynMpoBaTb B3aMMHYHO TOp-
roento ctpaH EASC, B TOM 4mcne ¢ NOMOLLbIO UHCTPY-
MEHTOB TOProBOro (PUHaHCMPOBAHWUS B HaLMOHAmNbHbIX
BatoTax, BastOTHbIX CBOMOB M T. A. [nA noBbiLeHUs

" http://www.eurasiancommission.org/ru/nae/news/Pages/18-11-
2016-11.aspx

WHTErpaunMoHHOro B3aMMOAENCTBUA MO  MCNONb3oBa-
HUIO HaUMOHamnbHbIX BasOT BO B3aMMHbIX pacHeTax ro-
cynapcte — y4dacTHukoB EASC Heo6xoaumo npuHaTUe
Mep MO YKPEMNIEHNIO 3KOHOMUYECKOro, ¢hMHaHCOBOrO,
BaJItOTHOro noteHumana ctpaH EASC. MNpu aToM BaxeH
aKLEHT Ha peanusaumio NporpaMmM MoaepHU3aLmm 3Ko-
HOMMK 3TUX CTpaH, HeOBXOAMMbIX ANs AnBepCHmKaLmn
CTPYKTYPbI NPOM3BOACTBA M 3KCNOpTa TOBApPOB.

Uropb [layHoBu4 (lgor Paunovic), rnaeBa nopg-
pasgeneHuns rnobanu3auum M cTpaTernin pasBuTus
IOHKTAL, npencrtasun [oknag O TOProsfie U passu-
T B 2016 ., B KOTOPOM OTMETUIT HEYCTONYMBOE NOSO-
XEHMEe MMPOBOM SKOHOMMKU B YXOZALLEM rOAy, B TOM
YMCNE COXPaHSAIOLLYOCA HEeCTabusibHOCTb MUPOBOW
h1HaHCOBOW CUCTEMbI, U 3asBU O HEOOGXOAMMOCTU
OTBETCTBEHHOMO NMoaxofa BCEX CTPaH K koopavHaumm
MaKpO3KOHOMUYECKOM MNONMUTUKN. HU3KKIA  ypoBEHb
cnpoca B pas3BUTbIX CTpaHax MpensaTcTBYEeT pPoCTy
MUPOBOM 3KOHOMUKMK, & OXMAAHUSA MOSIOKUTESNBHOIO
BMUSHNSA OT CHXKEHUS LIeH Ha HedpTb He onpaBaanmchb.
Oxwnpaetcsl, 4TO B Pas3BUTbIX CTpaHax COXPaHUTCS
MeOSIeHHOe BOCCTaHOBJMIEHME, HavaBLleecs nocne
Kpuanca 2009 r., 0gHaKO HeNb3a UCKIYNTE BO3MOX-
HOCTb MOSIBfIEHWA NOCNEeACTBUA HenpeaBUAEHHbIX LLIO-
KOBbIX NMOTPSACEHUN, TaKMX KaK rofiocoBaHue O BbIXOAe
BennkobputaHumn na coctasa Espocotosa (Brexit).

Mo nporHo3y la6puana Au benna (Gabriel Di
Bella), rnaBbl nocTosiHHOro npeacrasutensctea MBO
B Poccuiickorn depepaunn, 0XuaaeTcs MOBbILLEHUE
pocTa MMUPOBOW 3KOHOMWKW B MpefcTosilime rogbl.
OTO MpPOrHo3Mpyemoe ynydlleHve npou3onaeT 6na-
rogaps ctpaHam C (QOPMUPYHOLLMMUCSH PbIHKaMU ©
pasBMBalOLLMMCS cTpaHaMm. CornacHo npvBEQEHHbIM
JaHHbIM, TEMMbl POCTa MUPOBOWN IKOHOMUKM B 2016 T.
cocTaBaTt 3,1%, a 3atem B 2017 r. BodpacTyT 8o 3,4%.
PocT 9KOHOMUWKM B CTpaHax ¢ (hOpPMUPYIOLLIMMUCS PbiH-
KamMn 1 B pas3BMBaOLLMXCHA CTpaHax, Kak oXxugaercs,
HEeCKOSIbKO noBbicuTcs no urtoram 2016 r. n coctasut
4,2% (nocne CHWXeHWs, OJMBLUErocs NATb JieT nog-
pagd) — gona aTux ctpadH B 2016 r. rogy MOXeT cocTa-
BUTb TPW YETBEPTU NPOrHO3NPYEMOro MMPOBOrO POCTa.
BmecTe ¢ TemM nepcnekTyBbl ANs STUX CTpaH SBNSIOT-
€Sl HepaBHOMEPHbLIMU 1 B LiefIoM 6onee cnabbiMu, Yem
paHee. TemMrbl pocTa POCCUMNCKOM 3KOHOMUKM B 2016 T.
cocTasat 1,1%, Npeofones KPU3UCHbIE ABIEHUSA MPOLL-
NbIX NeT 1 nagenue Ha 3,7% B 2015 . K yncny rno6ans-
HbIX TPEHOOB O pa3BuTbIxX cTpaH . Ou Benna oTHec
HepaBHOMEPHOCTb MOCTKPU3UCHOrO BOCCTaHOBIIEHUS,
HU3KYI0O WHGNAUMIO, Aemorpadmyeckme npooéemsl,
HU3KWIA POCT MPOMBILLIEHHOrO NMPOM3BOACTBA, HU3KME
npoLeHTHble cTaBkn. OB6LLUMM (DaKTOPOM, OTpULATENb-
HO BIMSIOLLMM Ha pasBuUTE MUPOBOM SKOHOMUKM B Lie-
nowm, . v Benna HasBan CHWXeHWEe TOProBiun.
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AnypBa CaHrn (Apurva Sanghi), BegyLLMIA 3KOHO-
MucT BecemmpHoro 6aHka rno Poccuickon depepaumn,
npefctasun [Joknag o6 akoHoMuKe Poccun n npveen
OCHOBHblE MaKpPO3KOHOMMYECKME MOoKasaTenu, Xapak-
TepusytoLLme ee TeKyLlee nornoxeHune. Ha dpoHe Hebna-
roNpUSATHBIX BHELUHMX ycrnoeun B Poccum npogoska-
eTca peueccust, XxoTa Temn nageHus BBl 3amegnuncs.
Poccust npogomkuna agantnpoBaTbCs K CHKEHMIO LIeH
Ha HeddTb N 3KOHOMUYECKUM CaHKLUMSAM, BBEOEHHbIM B
2014 r. 3anagHbIMy cTpaHamun. HecMoTps Ha npogomke-
HVe peueccun B rnepsoM nonyrogmn 2016 r., CoOBOKyM-
HOe CoKpaLLeH1e NPomn3BOACTBa 3aMETHO 3aMeInIoCh
6narogaps NoAaaepXKe HEeTOPryemMbiX CEKTOPOB 3KO-
HOMWKM. Cnabbin py6/b MPOAOIKMI OKasblBaTb MOA-
OEepXKy TOpryemMbIM cekTopam, BKNag, KOTOpbIX B POCT
BBl B nepsom nonyroguun 2016 r. okasancsi HyfnesbiM
no cpasHeHuto ¢ -0,4% 3a aHanorn4Hbln 2015 r. B ycrno-
BUSAX NafeHusi pearnbHbIX [OXOAOB HAaCeNeHUs BHyT-
PEHHMI CMPOC OCTaeTCsl HU3KUM. BO MHOrMx pervoHax
Poccun pactet 61oaXeTHbIM AedrumnT U ypoBeHb Jonra.
BaHkoBCKMIA cekTop Poccumn yasBuMM K MakpO3KOHOMM-
YeCKUM pUCKaM, OOYCMOBMIEHHbIM HU3KUMW Temnamu
3KOHOMMYECKOro pocTa M cnabbim cnpocoM. OpHako
MOXHO YTBEPXAaTb, YTO B LefioM cuTyauus B Poccun
BbIMIS4MT MO3UTUBHO, @ POCCUMCKME OpraHbl BRactu
YMESO CNPaBnsoTCs C MHOMOYUCIIEHHBIMM LLIOKAMU, XOTS
VX OENCTBUA U HOCAT «OTBETHbIN» Xapaktep. BmecTe ¢
Tem no nporHody BcemmnpHoro 6aHka BHELUHE3KOHOMMU-
Yyeckasi KOHbIOHKTYpa Poccum B 6nvxariLLen nepcnekTu-
Be OyOeT ocTaBaTtbCsl CIIOXHOM B CBA3W C NPOLSIEHNEM
3KOHOMUYECKNX CaHKLUMA 1 yXydLleHneM NepcreKkTus y
OCHOBHbIX TOPrOBbIX NapPTHEPOB CTPaHBbI.

B pamkax npsaMoro BKOYeHUs C KeHeBOM
Enunsabet Tyepk (Elisabeth Tuerk), rmaBa nogpasge-
JNIeHnsi N0 MHBECTULIMOHHBIM cornatueHuam KOHKTAL, n
AcTtput CyncrapoBa (Astrit Sulstarova), rnaea nogpas-
OeneHns No MHBECTULMOHHON OUHaMUKe U CTaTUCTUKe
IOHKTAL, npeactaBunu npeseHTaumio goknaga o Mu-
poBbIx MHBecTUUmMsAX (MUN) B 2016 r. OHM obpatmnm
BHMMaHVe Ha pasHoHanpaBfeHHYI0 OMHAMUKY MPSAMbIX
WMHOCTPaHHbIX MHBECTULMI B pa3HbIX PernMoHax mmpa —
nagexve NMNN B passmBaroLLmMXCs CTpaHax BCNeAcTBune
COYETaHUSI HU3KUX CbIPbEBbIX LiEH, YXYOLWEHUS KOHb-
IOHKTYPbl HAa BHYTPEHHUX PbIHKaX N BAUSHUSA BHELLIHUX
caHKumi u pocta NN B pa3BuTbix CTpaHax, BblI3BaH-
HOr0 BbICOKMMW CYyMMaMM CAESOK CAINSIHWUIA 1 NornoLLe-
HWA U MHBECTULNSIMU B HOBbIE MPOEKTbI.

Muna Mukuy (Mia Mikic), rmaBa nogpasgefieHus no
TOProBse, MHBECTULMAM U MHHOBaLIMSIM OKOHOMUYECKOM
1 coumanbHom kommccmm OOH ans A3um 1 Tuxoro okea-
Ha (BCKATO), B npsiMOM BKItoHeHUM 13 baHrkoka octa-
HOBWIACb HA OCHOBHbIX MOSIOXKEHUSX JOKNazaa O TOpros-
1€ N MHBECTULMSAX B A3MATCKO- TUXOOKEAHCKOM PEermoHe
(ATP). ATP ocTtaeTcs cambiM AVMHAMWYHBLIM TOSIFOCOM
MUWPOBOW 3KOHOMUKW. OfHAKO POCT 3KCropTa pervoHa
noka He MOXET BEpHYTbCA K CBOEMY OOKPU3UCHOMY
ypoBHIO. O6wwmin obbem akcrnopta cTpaH ATP cHu-
3unca B 2015 r. Ha 10%, nvnopTa — Ha 15%. lMpsmMble
WHOCTpPaHHble uHeecTMumKn B ATP coctasunm B 2015 T.
556 mnpg pon. CLUA, nokasas pocT Ha 5,6% no cpas-

HeHWto ¢ NpedblayLmm nepyrogom. M. Mykmny otmeTuna,
yTo B ToproBne ctpaH CesepHon u LieHTpansHon Asunm
JoMuHMpytoT Poccuinckas ®epepauns n Pecnybnvka
KazaxctaH, Ha gonto kotopbix B 2015 r. npuLwniock co-
OTBETCTBEHHO 75,5 1 10,7% 06LLero o6bema Toprosnm
TOBapaMun yKasaHHOro pervoHa. lNepcnekTuBbl pacLum-
peHus EBpasuiickoro 3KOHOMWYECKOrO COH3a MOryT
npuaaTe OOMOMHUTENbHBLIN UMMYSLC POCTY BHYTPUPEru-
OHaJ1bHOW TOProBN M B3aVMHbIX MHBECTULIMIA.

AHppe MNaHTenees, [JenapTaMeHT MaKpO3KOHOMU-
YeCcKoW NONUTUKN EBpasniicko S3KOHOMUYECKON KOMUIC-
CUW, ONpPedenui COBPEMEHHbIE MaKpOIKOHOMUYECKNE
BbI30BbI, cTosime nepeg EASC. K nx yncny oH oTHeC Ha-
YHYHO-TEXHONOrMYECKNe BbI30BbI («4eTBepTas MHAYCTpu-
anu3aums», OCHOBaHHAas Ha TEXHOOMMYECKOM PbIBKE B
WMHcopmaTn3aumm, poboTM3aumm, mMaTepuanoBeneHnn,
HOBOW 3HepreTnke, GMOTEXHOMOrMUSX), COLManbHO-3KO-
HOMWYECKME BbI30BbI (CHWXEHME POCTa MMPOBOWN 3KO-
HOMWKM, POCT CeKTopa YCnyr B rnob6anbHON 9KOHOMMKE,
pacLuMpeHue CneKTpa pUCKoB 3KOHOMMYECKoM 6e3onac-
HOCTUW, BO3pacTaHve BMUSHUS coumanbHO-AemMorpadm-
YeCKMX MPOLIECCOB Ha 3KOHOMMKY), FrE03KOHOMUYECKNE
BbI30BbI (TpaHcopmauma apxXUTEKTYPbl MUPOBON 3KO-
HOMUKW, N3MEHEHME reorpauyeckon CTPyKTypbl Mu-
POBOro NMPOWM3BOACTBA, CTPYKTYPb! pacrpeneneHs no-
XOOOB B MUPOBOW 3KOHOMMKE, BO3HUMKHOBEHME HOBbIX
LIEHTPOB 3KOHOMMYECKOrO BMNSHUS, OOOCTPEHME MEX-
OYHapOOHOM KOHKYPEHLUN, (OOPMMPOBaHNE KBa3Urocy-
JAaPCTBEHHbIX CTPYKTYP — KPYMHbIX TPaHCHALMOHASIbHbIX
KOMMaHWIN, CHUXEHWE 3HAYMMOCTU TeppUTOpUM AN Co-
3[aHns Jo6aBneHHoM cTtoumocTy). [NpeogoneHne aTmX
BbI30BOB HEBO3MOXHO, ecnu cTpaHbl EASC 6yayT npo-
JOMmKaTh «[ABMKEHVE MO UHEPLIMW», KOrda KaXkaoe rocy-
JApCTBO MbITAETCA OTBEYaTb HA TEKyLLME BbI3OBbI Ca-
MOCTOSITENIbHO, Ha HaUMOHaNbHOM YPOBHE. YCneLUHbIM
MOXET ObITb TONBKO KOHCONWAMPOBAHHbLIN OTBET CTPaH
Ha BbI30BbI, CO3[aHMe COOCTBEHHOrO LIEHTPA CUIbl U HO-
BbIX KOHKYPEHTHbIX NMPEenMYyLLIEeCTB NyTeM akTUBM3aLMK
COTpyAHW4ecTBa rocynapcTs — 4neHos EASC B HecbIpb-
eBbIX chepax akoHOMMKM. 1o oueHke A. lNMaHTeneesa,
WHTerpaumoHHbIn adhdekT ana EADSC k 2030 r. 6yget
CrneayoLLMM: MHTerpaumoHHbii npupoct BBl EASC —
Ha 210 mnpg gon. CLUA, npuTOK NpsiMbIX MHOCTPaHHbIX
WHBECTULIMI N3 TPeTbMX cTpaH — ao 90 mnpg gon. CLUA,
NpUpoCT O6BLEMOB HeHepTera3oBoro 3Kcrnopra — Ao
11,6%. Takxe A. [NaHTenees npeactaBun cuctemy me-
TOOMK onpefeneHns cdep 3KOHOMUKKM, O6nagaroLLmx
WHTerpaumoHHbIM noTeHumanom B EASC.

B Ouckyccum B xoge ceMuHapa MpuHAnM yyactue
NPeACTaBUTENN LIEHTPanbHbIX (HaLMOHanbHbIX) 6aH-
KOB rocygapcTs — uneHos EADC, gunnomatmnyeckoro
Kopnyca v akageMu4eckunx Kpyros.

J1. . XomsikoBa,

KaHAu[aT 9KOHOMUYECKMX HayK,

Ha4vaslbHUK MHGOPMaLMNOHHO-aHaTUTUYECKOrO
orgena MexrocynapcTBeHHOro 6aHka;

AoueHT [enaptameHTa MUpoBOY 3KOHOMUKMN 1
MUPOBbIX hrHaHCOB PUHAHCOBOro yHUBEpCUTeTa
npw lNpasutensctBe Poccuvickoni @epepaymm



